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Circumstances
Curacao & Sint Maarten
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Circumstances Curac¢ao & Sint Maarten

Demographicg age distribution
Age distribution Curacao, January 2019
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Circumstances Curac¢ao & Sint Maarten

Demographicg age distribution
Age distribution Sint Maarten, January 2018
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CIrCuImstances Luraao & oIt viaar el

Location where internet is used byender(in %)

At a commercial establishment (paid use at internet cafés, hotels, airports
At an educational institution

At home

0 a2YSo0o2Reé SfasSQa K2YS

Moving from place to place, not at a fixed location (mobile)

At a public facility (such as public library, community center, McDonald's,
Starbucks etc.)

At work
' § a2YSo2Reé Sf a
Other location

Source: CBS, ICT & Media survey 2017




CIrCuImstances Luraao & oIt viaar el

Location where internet is used bgge (in %)
Age groups [06-14 1524 2534 3544 4554 5564 6574 75+

At a commercial establishment (paid use at internet cafés,
hotels, airports etc.)

At an educational institution

At home

4 az2YSo2Reée SftasSQa Kz2YS
Moving from place to place, not at a fixed location (mobile)

At a public facility (such as public library, community centel
McDonald's, Starbucks etc.)

g 2 NJ
Other location

Source: CBS, ICT & Media survey 2017




circumstances Curadacdo & oint iviadrten

Different uses of the internet during
the last three months byage(in %)

Age groups | 1524 2534 3544 4554 5564 6574 75+

ONLINE
A Forinternet banking
A Purchasing or ordering products or servig

A Selling products or services

Source: CBS, ICT & Media survey 2017




Circumstances Curagao & Sint Maarten

Electronic payments

Point of Debit Credit

Sale units cards  cards Population

2018

Curacao 6,761 247,717/136,438 160,000

Sint Maarten 2,139 62,322 31,164 40,000

Cashless organizations:

A Tax receivers office;
A sales offices Curacao water & power company; and

A sales offices local telecom provider .




Circumstances Curagao & Sint IvViaarten

Paymentopportunities

A Egovernment initiatives progressing on the document
submittal side, but facing challenges on the (web)
payment side

A Today it is not possible to go the government, power
company or tax receivers website and pay from your
debit account (instantly)

A Same for online domestic web stores

A Only credit card payments are possible
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Digital Caribbean Guilder
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Digital Caribbean Guilder

CBCS strategic objectives 2013020

X Introduction of a new domestic currency for the
Countries of Curacao and Sint Maarten

A The Caribbean Guilde€ng to replace the Antillean
Guilder Ang
A October 10, 2010 based on constitutional change

A Monetary Union legislation of 2010
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Digital Caribbean Guilder

Introduction new domestic currency

x Considerations:
A Design and print of new banknotes and coins

A Storage and distribution of new banknotes and coins
locally and between the two countries

U Feasibility study for digital Caribbe&uilderissued
by the CBCS
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Digital Caribbean Guilder

Motives for digital CaribbearGuilder

1. Cost savings in design and printing
2. Efficiency In storage and distribution
3. Potential to promote financial inclusion

U The digital Caribbean Guilder should operate along
the existing cash circuit in medium term
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Digital Caribbean Guilder

Feasiblilitystudy

A Research objective to understand the concept of
CBDC and the implications on:

A Digital currency system and payments;
A Monetary policy and financial stability; and
A Legal tender considerations

A Given the circumstances of Curacao and Sint
Maarten
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Digital Caribbean Guilder

Feasibilitystudy oz y i or

A Based on the results, a pilot study will be considerec

A In cooperation with a regional technology provider
(DLT/blockchair)
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Digital Caribbean Guilder

Caveatof the study

A

™

> > >

Digital Caribbean Guilder for the purpose of use by
the general public

Digital Caribbean Guilder to have stable valué (1
to fiat currency)

Value based system
Permissioned DLT network
24/7 available

Inclusion of domestic banks in the distribution of
digital Caribbeartuilder
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Competing alternatives
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Competing alternatives
“BCS strategic objectives 2013020

X To improve the efficiency of the national payment
system

A Implement additional retail payment system rail to
Improve efficiency Iin retail domestic payments

(availablility, speed of payments and transaction cost)
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Competing alternatives

Alternatives competing with the digital
Caribbean Guilder

A Retail fast payments through commercial bank
money

A Emoney institutions (prepaid cards and wallets)
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Considerations when
introducing digital
Caribbean Guilder
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Considerations when introducing digital Caribbean Guilder
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Efficiency In peer to peer payments

Maximum amounts in wallets to avoid risks of a run
In difficult times

Internet availability on smart phones

Cyber security of the wallets and network

AML/ KYC procedures for opening wallets

Inter-operability, multiple ecesystems
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